GRUPO SPORTS WORLD TO RESTRUCTURE ITS DEBT
Mexico City, February 14, 2018 – Grupo Sports World, S.A.B. de C.V. (“Sports World”, “SW”, “the
Company”, or “the Group”) (BMV: SPORT), the leading operator of family fitness clubs in Mexico, announces
the details of the issues that will be presented for approval at its General Ordinary Shareholders’ Meeting on
February 26, 2018.
Sports World will present for approval the restructuring of its debt, with the objective of improving its terms
and conditions as well as its cost. Also, the Company’s leverage level will increase. The use of the resources
will be to finance the opening of new clubs, as well as for new projects in 2018, all of this in line with the
Company’s expansion plan.
The debt restructuring will be executed through a Club Deal involving three banks: HSBC, Santander and
Actinver. The total amount of debt will be $750 million pesos, with a 5-year term, a grace period of 18 months
and a rate of TIIE plus a spread of approximately 240 basis points, which will depend on Sports World’s ratio
Net Debt / EBITDA. With this level of debt, the Company expects to close 2018 with a Net Debt/EBITDA ratio
below 2.0x, maintaining a healthy debt level and a solid financial position.
Below are the details of the debt restructuring:

Debt as of the end of March 2018 under the current structure:
Long-Term Debt

Amount
Weight %
Term (years)
Spread over TIIE

Santander 1
$51,563
10.20%
1.17
350bps

Santander 2
$104,167
20.60%
2.08
230bps

HSBC
$350,000
69.21%
3.25
300bps

Total Deuda
$505,729
100.0%
2.80
291bps

In thousands of pesos

Debt as of the end of March 2018 after the restructuring:
Long-Term Debt

Amount
Weight %
Term (years)
Expected spread
over TIIE

Santander
$225,000
30.00%
5.00
240bps

Actinver
$100,000
13.33%
5.00
240bps

HSBC
$425,000
56.67%
5.00
240bps

Total Deuda
$750,000
100.0%
5.00
240bps

In thousands of pesos
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In summary, $505 million pesos will be refinanced and $245 additional million pesos will be approved.
As mentioned, the benefits of the debt restructuring will be: (i) a lower rate, which is estimated to decrease
by approximately 50 basis points; (ii) a term increase of more than 2.2 years and; (iii) the unification of Sports
World’s terms and conditions with its banks.

ABOUT GRUPO SPORTS WORLD
Grupo Sports World, S.A.B. de C.V. is the leading operator of family fitness clubs in Mexico. The Company offers several concepts that
are specifically designed so that all family members can practice sports and other wellbeing activities under the same roof. Sports World
has a wide range of fitness programs and activities that focus on the specific needs of its customers. The Company also offers training,
health and nutrition services, which reflect the latest global trends in the fitness industry. Sports World is listed on the Mexican Stock
Exchange (BMV) under the ticker “SPORT” (Bloomberg: sports:mm).

INFORMATION ON ESTIMATES AN ASSOCIATED RISKS
This report may contain certain forward-looking statements and information relating to Grupo Sports World S.A.B. de C.V. and its subsidiaries (on the whole
“Sports World” or “The Company”) that reflect the current views and/or expectations of Sports World and its management with respect to its performance,
business and future events. Please be advised that a number of important factors could cause actual results to differ materially from the plans, objectives,
expectations, estimates and intentions expressed in this presentation and in oral statements made by authorized officers of Grupo Sports World. Readers
are cautioned not to place undue reliance on these or any forward‐looking statements, which relate to the company’s current situation only as of their
dates of publication. Sports World undertakes no obligation to update or revise any forward‐looking statements, whether as a result of new information,
future events or otherwise.
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